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SENATE FILE 339

AN ACT
RELATING TO COUNTY GENERAL OBLIGATION BONDS BY MODIFYING THE
DEFINITION OF ESSENTIAL COUNTY PURPOSE AND BY CHANGING THE
REQUIREMENTS UNDER WHICH A COUNTY MAY ISSUE GENERAL COUNTY
PURPOSE BONDS WITHOUT AN ELECTION.

BE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF I10WA:

Section 1. Section 331.441, subsection 2, paragraph b,
subparagraph (5), subparagraph subdivisions (a) through (e),
Code 2007, are amended to read as follows:

(a) Feur Six hundred thousand dollars in a county having a
population of twenty=five thousand or less.

(b) Five Seven hundred fifty thousand dollars in a county
having a population of more than twenty=five thousand but not
more than fifty thousand.

(c) _S#x Nine hundred thousand dollars in a county having a
ﬁopulatlon of more than fifty thousand but not more than one

undred thousand.

(d) FE#ght One million two hundred thousand dollars in a
county having a population of more than one hundred thousand
but not more than two hundred thousand.

(e) One million five hundred thousand dollars in a county
having a population of more than two hundred thousand.

Sec. 2. Section 331.441, subsection 2, paragraph b, Code
2007, is amended by adding the following new subparagraph:

NEW SUBPARAGRAPH. (16) Capital projects for the
construction, reconstruction, Improvement, repair, or
equipping of bridges, roads, and culverts if such capital
pro'eﬁts assist in economic development which creates jobs and
wealth.

Sec. 3. Section 331.442, subsection 5, paragraph a,
subparagraphs (1) through (3), Code 2007, are amended to read
as follows:

(1) In counties having a population of twenty thousand or
ée??, in an amount of not more than ##F&y one hundred thousand

ollars.

(2) In counties having a ﬁopulation of over twent
thousand and not over fifty thousand, in an amount of not more
than ene two hundred thousand dollars.

(3) In counties having a population of over fifty
thousand, in an amount of not more than ere three hundred
FiFty thousand dollars.
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